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We remain focused on improving execution to stabilize revenue and position the business for sustainable, profitable growth over time.

Raul Fernandez

President and Chief Executive Officer, DXC Technology



To our shareholders
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Fiscal year 2026 was one of meaningful progress in repositioning DXC Technology for the future. We laid the foundation to enable us to bring new AI-based solutions to the market and reshape how we operate.

During the year, we delivered strong free cash flow and solid profitability and earnings; however, we were not satisfied with our revenue performance.

We remain focused on improving execution to stabilize revenue and position the business for sustainable, profitable growth over time.

The market shift

The enterprise market is changing rapidly. AI is no longer a future consideration. It is actively reshaping how companies operate, consume technology services and measure results. The challenge facing most enterprises is not access to technology but knowing where to apply it, how to redesign processes around it, and how to scale it without an established playbook.

DXC’s strategic response

Combining governance, automation and human expertise to move organizations from pilots to production deployments that deliver measurable outcomes, DXC’s Xponential framework is how we answer that challenge for clients. We draw on our deep domain expertise and decades of experience across customers’ technology environments to apply AI where it delivers real business results.

We are applying these same principles inside DXC through our customer zero model, embedding AI in how we operate, deliver and protect our clients. Across the company, teams are deploying AI agents to automate workflows, compress cycle times and improve quality, and adoption is expanding across sales, legal, HR and marketing. The result is much more than cost efficiency. We are seeing increased capacity and faster decision making that we are bringing to our clients.
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Bringing AI solutions to market and scaling innovation

Over the past two years, we have focused on building AI-native solutions grounded in real enterprise use cases, designed for complex, highly regulated environments where systems cannot afford to fail.

These new fast-track solutions are AI native, or highly infused with AI, are replicable, and are built on proprietary methodologies, models and frameworks that create defensible moats. They carry a margin profile distinct from that of our traditional services, and they are designed to be scalable, platform agnostic and drive outcomes.



Examples we are bringing forward with clients include the following:
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DXC CoreIgnite enables banks to modernize and innovate, connecting capabilities such as buy-now-pay-later, stablecoin and modern remittance into legacy platforms so banks can move at fintech speed without core banking risk.

Smart Apps is a suite of AI-enabled solutions for our Insurance clients that improve productivity without disrupting core systems, running on our Assure Platform and generating scalable SaaS revenue.

DXC OASIS is our agentic orchestration platform that fundamentally changes how we deliver our managed services. It moves beyond monitoring and incident management to autonomous remediation and service optimization, orchestrating across a client’s full technology ecosystem.

We launched DXC OASIS with an initial group of customers in April, and early traction is encouraging, including its role in a large new client win.

LabX is the key enabler of our future solution development, providing an environment inside DXC where we build and test solutions tied to real enterprise needs. We test them internally, refine them and bring those with clear customer value to market. This approach accelerates innovation while reducing risk for our clients.
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Financial performance and capital allocation

Revenue was $12.6 billion, down 4.8% on an organic basis, reflecting continued pressure in discretionary, project-based services in a challenging macro environment.

Despite these top-line challenges, our financial discipline helped keep adjusted EBIT margin largely steady while generating another year of strong free cash flow as we continued to invest in the business.

We also continued to execute against our capital allocation priorities, returning $250 million to shareholders through share repurchases and reducing debt by approximately $500 million, further strengthening the balance sheet and maintaining flexibility as we invest in the next phase of DXC.

Fiscal year 2026 highlights include the following:*

· Total revenue of $12.6 billion (down 1.8% year over year; down 4.8% organically)

· EBIT margin of 2.8%; adjusted EBIT margin of 7.7%

· Diluted EPS of $0.10; non-GAAP diluted EPS of $3.23

· Cash generated from operations of $1.2 billion; free cash flow of $713 million

· Share repurchases of approximately $250 million



Looking ahead
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The progress we have made and the learnings we have taken from this year give us greater clarity on where we need to improve and how we will execute more consistently.

Entering fiscal year 2027, our focus is on the following priorities:

· Scale our AI-native offerings including DXC CoreIgnite, Smart Apps and DXC OASIS — with a goal of expanding into broader enterprise adoption

· Continue modernizing operations to help improve profitability as AI-driven productivity transforms our managed services delivery

We expect these efforts to begin showing up in our results over the course of the year, and we will hold ourselves accountable for that progress.

DXC has deep client relationships, strong technical capabilities and decades of trust in mission-critical environments. Fiscal year 2026 was an important step in reshaping the company, and we are confident in our ability to build on that progress.

Thank you for your continued trust and support.





Raul Fernandez

President and Chief Executive Officer

DXC Technology























· Please see non-GAAP reconciliations of EBIT margin and adjusted EBIT margin to GAAP net income margin provided at the end of this annual report. For non-GAAP reconciliations of organic revenue growth, non-GAAP diluted EPS and free cash flow to their respective most directlϤ comparaɂle GAAP measures, see the Form ԼԻֽď for the Ϥear ended Ĥarch ԿԼ, ԽԻԽՃ, included as part of this annual report.
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Behind the systems that keep the world running

At DXC, we are the enterprise technology and innovation partner for the AI era, helping global enterprises and public sector organizations modernize, secure and operate the technology estates that power their business.

Across industries and continents, we work with insurers, banks, healthcare providers, manufacturers, retailers and public sector organizations to simplify complexity, strengthen resilience and accelerate transformation through AI and automation.

We provide industry expertise for mission-critical operations — enabling organizations to modernize core systems, improve performance and unlock AI value at scale. From core platforms to customer-facing services, we help organizations move with confidence in environments where failure isn’t an option.

Here are some of the ways we’re delivering impact:










We’re modernizing insurance without disruption

In highly regulated markets, insurers need to modernize core systems while keeping customer services always available. Fubon Life Hong Kong partnered with DXC to refresh its core insurance platform with zero downtime, enabling faster policy and claims processing, real-time data access and a more scalable, resilient foundation for future growth.











We’re transforming operations for faster service

Managing thousands of workflows across a

global organization can slow productivity and create operational complexity. TK Elevator partnered with DXC and ServiceNow to simplify workflows, modernize shared services and create an AI-ready platform that improves user experience, accelerates operations and supports continuous innovation.
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We’re powering digital growth across every market

Serving millions of customers across thousands of restaurants in Latin America requires fast, connected and reliable digital systems. Arcos Dorados, the world’s largest independent McDonald’s franchisee, partnered with DXC to build a real-time digital ecosystem that improves sales visibility, scales digital channels and enables AI-driven insights to enhance customer experiences and support long-term growth.


















We’re making digital banking more accessible for everyone

As banking becomes increasingly digital, financial institutions must ensure that every customer can access services securely, confidently and intuitively. Banco Sabadell partnered with DXC to modernize banking services through AI-powered accessibility testing and automation, helping improve customer experiences for more than 6 million users while ensuring compliance with Spanish and EU accessibility standards.
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We’re automating healthcare to improve patient care

Healthcare organizations need to reduce administrative burden while improving services for patients and staff. Barts Health NHS Trust, healthcare provider to 2.5 million people, partnered with DXC to automate operational processes, achieving approximately 80% efficiency gains and freeing teams to focus more time and resources on patient care. The trust is now expanding into AI to improve recruitment and healthcare outcomes at scale.

















We’re turning retail data into smarter decisions

Global retailers need fast, connected access to data to improve decision making, strengthen operations and deliver better customer experiences across every channel. Parfois partnered with DXC to modernize its data ecosystem with advanced analytics and AI capabilities, creating a scalable foundation that improves business visibility, accelerates insight-driven decisions and supports continued international growth.
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We’re accelerating aerospace innovation with AI

Aerospace and defense organizations must modernize complex systems while maintaining security, resilience and speed at scale. Leonardo engaged DXC to help the A&D company reduce its technical debt, modernize its core applications and embed AI and automation into its digital engineering practices — accelerating innovation, strengthening cyber resilience and bringing products and services to customers faster.






















We’re helping to set the standard for secure border services


Every traveler expects border services to be fast, secure and seamless — supported by resilient systems working behind the scenes. Through a two-decade partnership, the UK Home Office is working with DXC to modernize the UK passport service with cloud-based platforms and infrastructure that improve scalability, strengthen security and deliver a smoother experience for millions of travelers.
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We’re expanding digital payments across new markets

As digital payments grow across Europe, financial platforms must scale securely, support new transaction standards and deliver seamless customer experiences. BLIK partnered with DXC to modernize its central payments platform and support expansion into Romania and Slovakia, enabling real-time cross-border payment capabilities while supporting millions of digital transactions across the region.





















We’re using AI to improve global IT support

Supporting a global workforce requires fast, reliable IT services that scale across locations and teams. Textron partnered with DXC to apply AI and automation to IT support operations, streamlining service delivery, improving response times and creating a more efficient digital workplace experience for employees worldwide.
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Recognition highlights
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DXC Technology Board of Directors


Raul Fernandez	David Herzog


President and Chief Executive Officer of DXC Technology

David Barnes

Former Senior Vice President, Chief Information and Global Business Services Officer of UPS

Pinkie Mayfield

Former Chief Communications Officer and Vice President of Corporate Affairs at Graham Holdings Company

Dawn Rogers

Director of Human Capital at American Securities LLC and former Executive Vice President and Chief Human Resources Officer at Pfizer


Kiko Washington

Former Executive Vice President of Worldwide Human Resources for Warner Bros. Entertainment



Chairman of the Board of DXC Technology, Chairman of the Board of Aegon Ltd and former Chief Financial Officer of AIG


Anthony Gonzalez

Former U.S. Congressman in the United States House of Representatives and current Co-Chief Executive Officer of Cobalt Service Partners


Karl Racine

Former Attorney General of the District of Columbia and current Partner at Hogan Lovells

Carrie Teffner

Former Interim Executive Chair of the Board of the Ascena Retail Group, former Chief Financial Officer of Crocs and current Ĥember of Amer Sports Board


Robert Woods

Former Senior Vice President and

Chief Financial Officer at SunGard

Data Systems
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DXC stockholder information



Stock Information

Common stock symbol: DXC, listed and traded on the Ĭew ǘork Stock Exchange. As of Ĥay ԽՅ, ԽԻԽՃ, there were ԼՃԽ,ԻՅԻ,ԽՃԿ shares of common stock outstanding and ԿԽ,ՃՀՃ stockholders of record.

Transfer Agent and Registrar

All inquiries concerning registered stockholder accounts and stock transfer matters, including address changes and consolidation of multiple accounts, should be directed to EQ Shareowner Services, DXC s transfer agent and registrar.

Stockholder Correspondence

Regular mail:

EQ Shareowner Services

P.O. Box ՃՀՅՄՀ

St. Paul, ĤĬ ՁՁԼՃՀֽԻՅՄՀ

First class, registered and certified mail:

EQ Shareowner Services

1110 Centre Pointe Curve, Suite 101 Ĥendota Heights, ĤĬ ՁՁ1Խ0ֽՀ100

By phone:

1.Յ00.Հ01.1ՆՁՄ ֤U.S. Domestic֜

For all other international locations, please refer to www.shareowneronline.com for instructions.

Financial Community Information

Institutional and individual investors, financial analysts and portfolio managers can submit written requests, including requests for DXC filings with the U.S. Securities and Exchange Commission ֤SEC֥, to: DXC Investor Relations

Խ0Հ0Յ Bashan Drive, Suite ԽԿ1

Ashburn, VA Խ01ՀՄ

investor.relations@dxc.com

To enroll in electronic delivery of DXC s Proxy Statement, Annual Report and other materials, log on to www.proxyvote.com.

DXC Website

Additional DXC information is available at https://investors.dxc.com/investor-relations, including all of the documents DXC files with or furnishes to the SEC, which are available free of charge.




Annual Meeting

The Annual Ĥeeting of Stockholders will be held on

Ċuly Խ1, Խ0ԽՃ, at Յנ00 a.m. Eastern time and will be a virtual meeting conducted via live webcast. Attend the meeting online and submit your questions during the meeting by visiting:

www.virtualshareholdermeeting.com/DXC2026

To participate in the Annual Ĥeeting, you will need the

1Ճ-digit control number included on your notice of Internet availability of the proxy materials, on your proxy card or on the instructions that accompany your proxy materials.

Independent Auditors

Deloitte & Touche LLP

ՄՆ00 Tysons One Place, Suite Յ00

ĤcLean, VA ԽԽ10Խ

Forward-Looking Statements

All statements in this annual report that do not directly and exclusively relate to historical facts constitute “forward-looking statements. These statements represent current expectations and beliefs, and no assurance can be given that the results described in such statements will be achieved. Such statements are subject to numerous assumptions, risks, uncertainties and other factors that could cause actual results to differ materially from those described in such statements, many of which are outside of our control. For a written description of these factors, see the section titled “Risk Factors in DXC s Annual Report on Form 10ֽď for the fiscal year ended Ĥarch Կ1, Խ0ԽՃ, and any updating information in subsequent SEC filings.

No assurance can be given that any goal or plan set forth in any forward-looking statement can or will be achieved, and readers are cautioned not to place undue reliance on such statements which speak only as of the date they are made. We do not undertake any obligation to update or release any revisions to any forward-looking statement or to report any events or circumstances after the publication of this annual report or to reflect the occurrence of unanticipated events, except as required by law.
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Non-GAAP reconciliations



EBIT and Adjusted EBIT

	֛in millions֜
	
	FY26
	
	FY25

	Net income
	ԛ
	ԽՅ
	
	ԛ
	ԿՆՃ

	Income tax expense
	
	ԽՆ0
	
	
	ԽԿՀ

	Interest income
	
	֛1Յ1֜
	
	
	֛1ՆՆ֜

	Interest expense
	
	Խ1Ճ
	
	
	ԽՃՁ

	EBIT
	
	ԿՁԿ
	
	
	ՃՆՃ

	Restructuring costs
	
	11Ձ
	
	
	1ՁԿ

	Transaction, separation, and integration-related costs
	
	Կ
	
	
	ԽՁ

	Amortization of acquired intangible assets
	
	ԿՀՆ
	
	
	ԿՀՅ

	Ĥerger-related indemnification
	
	֛ԿՁ֜
	
	
	Խ

	Gains on disposition of businesses
	
	֛1֜
	
	
	֛1Կ֜

	Losses ֛gains֜ on real estate and facility sales
	
	-
	
	
	ԽԿ

	Impairment losses
	
	1Մ
	
	
	1Մ

	Pension and OPEB actuarial and settlement losses and ֛gains֜
	
	1ՃՆ
	
	
	֛ԽԿԽ֜

	Adjusted EBIT
	ԛ
	ՆՄ0
	
	ԛ
	1,01Ն

	Net income margin
	
	0.Խێ
	
	
	Կ.1ێ

	EBIT margin
	
	Խ.Յێ
	
	
	Ձ.Հێ

	Adjusted EBIT margin
	
	Մ.Մێ
	
	
	Մ.Նێ
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